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CHARTERtrD ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF MUTHOOT INSURANCE BROKERS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion.

We have audited the accompanying financial statements of Muthoot Insurance Brokers
Private Limited ("the company"), which comprise the Balance sheet as at 3lst March 2021,
and the Statement ofProfit and Loss, statement of changes in equity and statement of cash
Flows tbr the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best ofour information and according to the explanations given to
us, the aforesaid financial statements give the information required by the companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting pdrlciples generally accepted in India, ofthe state ofaffairs of the company as at
March 3 1, 2021, and its profit, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Cornpanies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. we are independent of the company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Conrpanies Ac1,2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities iir accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter - Effects of Covid l9

We draw attention to Note 1.14(l) to the financial statements
evaluation ol'uncertainty due to the outbreak of COVID -
operations of tl-re Company.

with regard to management's
i9 and its impact on future



Our opinion is not rnodified in respect of this matter

Information other than the Financiar statements and Auditor,s Report Thereon

The cornpany's Board of Directors is responsible for the preparation ofthe other infbrmation.The other info'nation comprises the information n.rra.a in tr," D;;;;;. Gort includingAnnexures to Director's Report, B.sine* R"rponriUitity R"p;,-;;;;;;."n1Ar"urrion Aanalysis, but does not include the financiar ud;;;t; and our auditor,s report thereon.

our opinion on the linancial statements does not cover the other information and we do notexpress any lbrm of assurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the otherinfo'nation and, in doing so, consider whether the other i"r"..'"ti"" ii",nu,".iuttyinconsistent with the financial statements or ou. t ro*t"ag. obtained in the audit, or otherwiseappears to be rnaterially misstated.

The other info'nation is not made available to us as at the date of this auditor,s report. wehave nothing to report in this regard.

Rrsponsibility of Management and rhose charged with Governance for the Financial

The company's Board of Directors is responsible for the matters stated in section 134(5) ofthe companies Act, 2013 ("the^Act') ,i'ifr ...p..i to the preparation of these financialstatements that give a true and fair view of the finan
ch.anqel rn equitv u'a 

"u,r,, 
nows. of the i;ilil':f'Jlli[?l;"tl,ffii'11,313ffiffi:

principles generally accepted in India,. includini'th.'u..ounting Standards specified undersection 133 of the Act This responsibility also irictuoes^maintenance ofadequate accountingrecords in accordance with the provisions or tne aci ror *r.g""ring JiriJ url.,, or tn.company and for preventing and detecting frauds 
-ano 

other irregularities; selection and
:lllt:"li:r of'appropriate accounting poliJies; ,'uting judgments and estimates that arereasonable and prudent; and design, implementation and 

- - 
maintenance 

-- 

oi'- uO.quut.internal financial controls, thut iri." op..uti"g-.ii;very for ensuring the accuracy andcompleteness of the accounting records, relevilt to the preparation and presentation of thefinancial statement that give a true and fair view and are free from -uti.iut-,nlr.ru,.n'.nt,whether due to fraud or error.

In preparing the financial statements, the Board of Director,s is responsible for assessing thecornpany's ability to continue as a going concern, discrosing, as applicable, matters relatedto gorng concern and using the going concem basis of accounting unless Board ofDirector,seither intends to riquidate the company or to cease of.rutronr, or has no realistic altemativebut to do so.

Those Board of Directors are also responsible for overseeing the company,s financialreponlng pfocess.



Auditor's Responsibilities for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements
as a r.vhole are free fi'on'r material misstatement, whether due to fraud or error, and to issue anauditor's reporl that includes our opinion. Reasonable assurance is a high level ofassurance,
but is not a guarantee that an audit conducted in accordance wifr saJwlrr at,"ays aete"t amaterial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could ."uronuutf-t. .xpected toinfluence the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticisrn throughout the audit. We also:

o ldentily and assess the risks of rnaterial misstatement of the financial starements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and' appropriate io'prouioe u
basis for our opinion. The risk of not detecting a material missiatement resuliing fiomfraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, rnisrepiesentations, or the ovenide ofinternal control.

r Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section r43(3)(i)
of the companies Act, 2013,we are also responsible for expressing or. opinion on
whether the company has adequate intemal financial controls systeriin ftuJ. ano tt eoperating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures made by management.

conclude on the appropria*ness.of management's use of the going concern basis ofaccounting and, based on the audit evidence obtained, whetheia malteriur un.".tuinty
exists related to events or conditions that may cast significant doubt on tneco'rpany's ability to continue as a going .on..-. If we Jonclude thur u mate.iat
uncertainty exists, we are required to draw attention in our auditor,. ,"po.t io it.
related_ 

_disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit.rid;; il;;;;
to the date of our auditor's report. However, future events or conditions may cause

. the Company to cease to continue as a going concem.

Evaluate tire overalr presentation, structure and content of the financial statements, .

including the disclosures, and whether the financial statements ;p;;;;"
underlying transactions and events in a manner that achieves fai. presentation. 

--



Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probabre that the economic decisions ofa reasonably knowledgeabre
user of the financiar statements rnay be influenced. we consider quantitative materiality andqualitative l'actors in planning the scope ofour audit work and in evaluating the results ofourwork; and to evaluate the effect of any identified misstatements in the financial statements.

we communicate with those-charged with governance regarding, among other matters, theplanned scope and timing ofthe_audit ana srinrncani uuait-nnainir, r""r"Ei"g ."y'rigniticantdeficiencies in internal control that we identify Orrlng ou. arait.

We also provide those charged with governance with a r
relevant erhicar requirements regarding rno.p.no.n."l'll'jnt'on:H*il*l: Ttrtfj#llrelationships and other rnatters that may reasonably be ttrought t" r.", 

"" 
*. rno.p.na.n..,and where applicable, related safeguaris.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor,s Report) Order, 2016 (,.the Order,,), issuedby the central Govemment of India in tenns of sub-section (11) of section r43 of thecompanies Act, 2013, we give in the Annexu rc ,A, a statement on the manersspecified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, we reporr thar:

a) we have sought and obtained aI the information and explanations which to the bestof.ur knowledge and belief were necessary for the purposer orou, uuJrt.'

b) In our opinion, proper books ofaccount as required by raw have been kept by thecornpany so far as it appears from our examination oithose books_

c) The Balance Sheet, the statement of profit and Loss, the statement of changes in' Eqr-rity and the cash Flow Staternent dealt with by thi. n.poJ ur"^in u!.".'-.n, *rrt,the books of account.

d) In our opinion, the aforesaid financiar statements compry with the AccountingStandards specified under Section i 33 of the Act, read with Rule 7 of the co-mpanies. (Accounts) Rules, 20 14.

e) on the basis of the written representations received from the directors as on 3r,tMarch, 2021 taken on record by the Board of Directors, none of the directors isdisqualified as on 3l't March,202r from being appointed as a director in terms ofSection 164 (2) ofthe Act.

f) The report includes Repofi on internar financial controls under clause(i) of Sub_section 3 0f Section 143 0f the companies Act since in our opinion and accordingto rhe information and explanations given to us, the ruio..port on in,".iui-.onoot,



is applicable to the Company on the
Cornpanies under MCA notification
conigendum dated July 13,2017 on
financial reporting.

basis of the exemption available to the
G.S.R 583(E) dated June 13,2017 read wirh
reporting on intemal financial controls over

g) with respect to the other matters to be included in the Auditor,s Report inaccordance with Rule I I of the companies (Audit and Auditors) Rules, 2di;:;;;",opinion and to the best of our information and according t" thJ J;I";;ti;; ;;r""to us:

l. The Company does not have any pending litigations which would impact its
financial position.

The company did not have any longterm contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the InvestorEducation and Protection Fund by the iompany.

ll.

lll.

For Rangamani& Co
Chartered Accountants

(Firm Registration No.: 003050 S)

Place: Kochi
Date: April 30,Z0Zl
UEIN: 212367 44 AAAAAOL4T 4

Vr,w
Jane P. Thomas

Partner
Membership No.236744



ANNEXURE'A' TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of orlr repolt of even date.;

Report on Companies (Auditor's Report) Order, 2016 ('the Order') issued by
the Central Government in terms of Section 143(11) of the Companies Act,2013
('the Act') of Muthoot Insurance Brokers Private Limited ('the Company')

(it In respect ol' thc Company's fixed assets:

(a) According to the information and explanations given to us and on an
overall examination of the books of accounts of the Company, the
Company has maintained proper records showing full parliculars
including quantitative details and situation of its fixed assets.

(b) The fixed assets were physically verified during the year by the
Management in accordance with a regular programme of verification
which, in our opinion, provides for physical verification of all the fixed
assets at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on
such veriflcation.

(iiD

(c) The Company does not hold any immovable property. Accordingly, the
provisions of clause 3 (i) (c) of the Order is not applicable to the
Company.

The Company is a service company primarily providing insurance
services. Accordingly, it does not hold any physical inventories. Thus,
paragraph 3 (ii) oftho Order is not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to
companies, finns, and limited liability partnerships or other parties
covered in the legister maintained under Section 189 of the Act. Thus,
paragraph 3 (iii) ofthe Older is not applicable to the Company.

To the best our knowledge and according to the information and
explanation plovided to us, the Company has not granted any loans,
made investments of provided guaranteed under the provisions of
Sections 185 and 186 bf the Act.

The Company has not accepted deposits during the year and does not
have any unclaimed deposits as at March 31, Z02l and therefore, the
provisions of the clause 3 (v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost
records under section 148(1) of the Act, for any of the services

(iv)

(ii)

(v)

(vi)



rendered by the Company and therelbre, the provisions of the clause 3

(vi) of the Order is not applicable to the Company.

(vii) (a) According to the infbrmation and explanations given to us, the
Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees' State Insurance, Income
Tax, Goods and Service tax, duty of Customs, Cess and other material
statutory dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, there are no
undisputed amounts payable in respect of Provident Fund, Employees'
State Insurance, lncome Tax, Goods and Service Tax, duty of Customs,
Cess and other rnatelial statutory dues in anears as at March 31,2021
for a peliod of more than six months from the date they became
oavable.

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(b) According to the inlbrmation and explanations given to us, there are no
material dues of Income Tax, Goods and Service Tax, duty of Customs
which have not been deposited on account of any disputes.

According to the records of the Company examined by us and the
information and explanations given to us, the Company has not taken
any loan or borrowing from financial institution, bank, Govemment or
debenture holders. Thus, paragraph 3 (viii) of the Order is not
applicable to the Company.

According to the records of the Company examined by us and the
information and explanations given to us, the Company has not raised
any money by way of initial public offer or further public offer
(including debt instrument) and term loans. Thus, paragraph 3 (ix) of
the Order is not applicable to the Company.

To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company and no fraud on the
Company by its oflicers or employees has been noticed or reported
during the year.

According to the intbrmation and explanations given to us and based on
our examination of the records of the Company, the Company has not
paid/provided for managerial remuneration. Thus, paragraph 3 (xi) of
the Order is not applicable to the Company.

The Company is not a Nidhi Company and hence reporting under
clause 3(xii) ofthe Older is not applicable.

In our opinion and according to the information and explanations given



(xiv)

to us, the Company is in compliance with Section l7'7 and 188 of the
Act, where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable
accounting standards.

During the year, the Company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures
and hence reporting under clause 3(xiv) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given
to us during the year, the Company has not entered into any non-cash
transactions with its Directors or persons connected to its Directors and
hence reporting under clause 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Thus, paragraph 3 (xvi) of the
Order is not applicable to the Company.

(XV)

(xvi)

For Rangamani& Co
Chartered Accountants

(Firm Registration No.: 003050 S)

Place: Kochi
Date: April 30,2021
UDIN: 2l2367444.^4A.4.40t -174

Jane P. Thomas
Partner

Membership No.236744



MUTHOOT INSURANCE BROKERS PRIVATE I,IMI'I'ED
Balan(e sheet as at \,larch 31,2021
(All amountt in Rs 000s., anless otherwise stated)

Notes .. ot ut As at
March 31.2021 Marcb 31.2020

Assels
Non- current assets

Propedy, plant and equipment
Other intangible assets

Financialassets
lnvestments
l,oans
Other financial assets

Def€ned tax assets (net)

Current assets

Financial assets

Trade receivables
Other financial assets

Cash and cash equivalents
Bank Balance other than (a) above

Other nbn financial assets

Equity and liabilities
Equity

Equity share capital
Other equity

Total equity

Non-curr€nt liabilities
Financial liabilities
Provisions

Deferred rax liabiliries (ner)

Current liabilities
Trade payables

Financial liabilities
Other fi nancial liabilities

Provisions

Liabilities for curent tax (net)

Other non financial liabilities

Total liabilities
Total equity and liabilities

2

3

6

4

8

l0.t

7

8

9

9.1

5

lt
t2

t3

| ,065.92
16.77

2,29,462.52
3,99,120.67
|,30,493.40

|,120.5'7
0.00

2,74,477.36
1,70,082.99

5"19.81

6,6'10.r4
?,60,159.28 4,52,930.93

60,434.37
4,203.\0

23,989.80
1,000.00
14,033.18

40,897.r6
58.86

32,901.10
1,000.00

t4,002.45
1,03,660.45 88,8s9.s7

9. 790.50

7,500.00 7,500.00
8,39,489.28 5,23,140.69

l0.l

8,46,989.28

1,833.13

779.90

5,30,640.69

999.73

2,613.03 999.73

l4

8t2.99

t3,404.43

538.31

9,6t1.77

Surhmary ofsignilicant accounting policies I

The accompanyingnotes are an integral pan ol'the financial statements.

As per our report oleven date

14,217.42

16,830.45

8,63,819.73

For and on behalfofthe Board ofDirectors of

10,1s0.08

I I,149.81

5,41,790.50

For Rangamani & Co.
Chanered Accountants
(FRN: 003050 S)

.lane Fthofi-as
Pa$ner
Membership no.i 236744

Placer Cochin, India
Date: 30.04.2021

George Jacob Muthoot
Director



MUTHOOT TNSURANCE BROKERS PRIVATE LIMITED
Statement of profit and loss for the Year ended 3lst March, 2021

(All amounts in Rs 000s., unless olherr't'ise staled)

Notes
Year ended

Mar 31, 2021

ear ended

Mar 31, 2020

Income
Revenue liom operations
Other income
Total income

Expenses
Employee benefit expense

Depreciation and amortisation

Other expenses

Finance cost

Total expenses

Profit before tax

Tax expenses

Cunent tax
Deferred tax charge/ (credit)
Adjustment oftax relating to earlier years

Income tax expense

Profit for the year
Other comprehensive income
Other comprehensiye income not to be reclassified to profit
or loss in subsequent periods:

Re-measurement gains/ (losses) on defined benefil plans

Income tax relating to items that will not be reclassified to profit or loss

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings as per equity share ( nominal value of Rs. l0)
(In Rs.)

Basic
Dilited

Summary of significant accounting policies
The accompanying notes are an integral part ofthe financial statements

As per our report ofeven date

4,24,093.6r r,40,6?1.11

l5
l6

t7
l8
l9
20

3,64,571.14

34,153.27
252.69

8,845.82
34.94

3'7 ,s6s.66
348.87

5 8,598.96
5.20

10

l0.l
1,00,263.06

7,458.07

44,785.38
-8,936.74

'193.68

3,16,348.s9 1,04,017.49

22

42r.83
42t.83

138.64

t38.64

For Rangamani & Co. : ::,. .,
Chanered Accountants /. ,- "-- \(.1,.(FRN:003050S) .-t '," \i
'\(/ ,..,i oo"t' 

.J.,:'

$Ir-J 'r\_-/.i..'
Jane P Thomas r1ll.,_:l),'
Partner

Membership no.: 236744

George Jacob Muthoot
Dircctor

Place: Cochin, India
Date: 30.04.202 i

2,36,540.4t
599.45

(3t.e2)
8.03

51.64

13.00

For and on behalfofthe Board ofDirecto$ of



MUTHOOT INSURANCE BROKERS PRIVATE LIMITED

Cash Flow Statement for the Year ended 3lst Mach' 2021

3lst March , 2021Particulars

Cash Flow from Operatine actiyities ;

Net profit before tax

Adjustments forl

Depreciation and amortisation

Provision for Cratuity

lmpairment on financial instruments

Finance Income(lncluding fair value chang€ in Financial instruments)

Operating profit before working capital changes

Adjustment for :

Trade and other receivables

Provisions

Loans & advances

Trade and other payables

Cash generated from operations

Taxes paid (net)

Net Cash from operatirg activities ( A )

Cash Flow from lnvestins activities

Purchase of Fixed Assets

Purchase of Intagible Asset

Income from Investments

lnvestment in Bank Deposits

Investment in NCD and Mutual Funds/ ICD given

Net cash from investing activities ( B )

Cash Flow from Financine sctivities

Net cash from financing activities ( C )

Net cash flows duringthelear (A+B+C)

Cash and cash equivalents ( Opening balance )

Cash a1d cash equivalents ( Closing balance )

Components ofcash and cash equivalents at the end ofthe year

Balance with banks

Total

(22,462.16) 1,31,877.25

4,24,093.61

252.69

801.48

(19,618.16)

(2,29,037.68)

7?,750.08

(r,00,2r2.84)

|,40,621.1'l

348.8'7

1,05 I .37

50,000.00

6,812.98

(64,859.64)

(169.80)

(45.00)

69,27 5.26

( 1,29,913.53)

74,404.53

(104.60)

37,933.38

(86.4',7)

(t ,64,7 02.87 )

l3.sst.46 (1,26,960.56)

(8,91r.30)

32,90 I . l0

4,916.69

2'7 ,984.11

23.989.80 32,901.10

23,989.80 32,90t.10

,3"r8r.80 3r,rol.m

Notes on accounts form part ofthe final accounts

Summaq ofsignificant accounting policies (refer nore l)

The accompanying notes are an integral pan ofthe financial statements'

As per our rcport ofeven date

For Rangamani & Co.

Chartered Accountants

(FRN: 003050 S)

Jane P Thomas

Partner

Membership no-; 236744

Place: Cochin, lndia

Date: 30.04.2021

For and on behalfofthe Board ofDirectors of

Ceorge JaQob Muthoot

Director
Geor -xander Muthoot



MUl'HOOT INSUR4.NCE BROKERS PRIVATE LIMITED
Muthoot Chambers. Opposite Saritha Theatre Compler. Banerii Road. Ernakulam - 682018

Notes on financial statements for the Year €nded 3lst March. 2021

CORPQEAIE INEqRMATIQN
M/S Muthoot Insurance Brokers Private Limited ("The Company") was incorporated as a private limited company under The
Companies Act, 1956 in the state ol Kerala on 23rd Januaq 2002- The main object ol the compan) is to carry on in the business of
insurance including consultanc! services relating to insumnce and other financial ser!ices.

I SICNIFICANT ACCOUNTING POLICIOS

I ,O I BASIS OF PREPARATION AND PRESENTATION

The flnancial statements of the Company have been prepared in accordance with tndian Accounting Standards (lnd AS) notified
under the Companies (lndian Accounting Standards) Rules, 2015 (as amended from time to time).

The Financial Statements have been prepared on the historical cost basis except lor cenain financial assets and liabilities (including
financial assets held lor trading ) rvhich have been measured at fair value amount:

AII the assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle and other
criteria set out in the schedule IIt ofthe Act. Based on nature ofservices-and the time bgtween the acouisition
ofthe assets for processing and their realisation in cash and cash equivalents, the Company ha-s ascenained its operating cycle as up
lo twelve months for the purpose of current/non-cunent classification ofassets and liabiities.

The Financial Statements are presented in INR and all values are rounded to the nerest thousands ("000").except when otherwise
indicated.

I.02 RTVEN T E RECOGI\ITION
Revenue (other than lor Financial lnstrunents within the soope ol lND AS 109) is measLlred al an amount that reflecls the
consideratjons. to which an entity expects to be entitled in exchange for transferring goods or senices to customer, exaluding
amounts collected on behalfofthird parties.

The Company recognises revenue from contracts with customers based on a five-step model as set out in Ind AS I l5:

Step lr ldentiry contract(s) with a customeri A contract is defined as an agreement between lwo or more parties that creales

enforceable rights and obligations and sets out the criteria for every contracl that must be met.
Step 2r ldentif) perfornance obligations in the contractr A performance obligation is a prornise in a contract rvith a customer to

transt-er a good or sgrvice to the customer.
Step 3: Determine the tnnsactioi price: The transaction price is the amount of consideration to which the Company expects to be

entitled in exchange fbr transf'erring promised goods or services to a customer, excluding amounts collected on behalf of third
panles.
Step 4: Allocate the transaction price to the p€rformance obligations in the contract: For a contract that has more than one
performance obligation, the Company aliocates the transaction price to each performance obligation in an amounl that depicts the

amount ofconsideration to which the Company expects to be entitled in exchange tbr satisfring each performance obligation.
Step 5: Recognise revgnue when (or as) the Company satisfles a perfbrmance obligation
Revenue from contract with customer ibr rendering services is recognised at a point in lime when perfonnance obligation is

salrslleq.

Interest Income
Interest income ftom a Financial Asset is recognised usine eff'ective interest rale method.

Dividend Income
Dividend Income is recognised when the (innpan) s rieht to receive the amount ha\ been established.

],03 EMPLOYEE BENEFITS

Shon Term Emplo) ee Benefits
The undiscounted amount of shoft term employee benel]ts expected to be paid in exchange for the services rendered by employees

are recognised as an expense during the period when the employe€s render the services.



Post-Employment Benefits

Defi ned Contribution Plans
:Provident Fund, Superannuation Fund and Pension Scheme

A detjned conlribution plan is a posFemploynenl benefil plan under $hich the Company pays specified contribulions to a separate

entity. The Company makes specilied monthl,v contributions lowards Provident Fund, Superannuation Fund and Pension Scheme

The Company's contribution is recognised as an expense in the Profit and Loss Statemeni du ng the period in which the employee

renders the rolated service.

:Gratuity
The liability or asset recognised in thg balanca sheet in respect oidefined benefit pension and gratuity plans is the present value of

the defined benefit obligation ar the end of the repoding period less the fair valLre ol plan assets. The defined benefit obligation js

calculated annually by actuary using rhe proiected unir credit method. The present value of the defined benefit obligation is

determined bt discounting the estimated t'uture cash outflo\\s b) ref'efence to markel )ields at the end oithe reporting period on

solemnent bonds that have terms aDoroximatine to the terms ofthe relaled oblisation.

The net interest cost is calculated by applying the discount rate to the net balance ofthe defined benefit obligation and the fair value

ofplan assets. This cost is included in employee benefit expense in the statement ofprofit and loss

Remeasurement gains and losses arising from experienca adjustmenis and changes in actuarial assumptions are recognised in the

period in which they occur, directly in other comprehensive income. They are included in retained eamings in the statement ol

changes in equity and in the balance sheet.

I,04 CASH AND CASH EQUIVALENTS
Cash and cash equivalents includes cash in hand and deposits with any quali&ilg financial institution repayable on demand or

maturing within three months ofthe date ofacquisition and which are subiect to an insignificant risk ofchange in value

I.O5 PROPERTY, PLANT AND EQUIPMENT
propcrty, plant and equipment (PPE) are measured at cost less accumulated depteciation and accumulated impairment, ifany. Cost

of an item oi property, plant and equipment comprises its purchase price- including inpon duties and non-refundable purchase

raxes. after deducting trade discounts and rebares. anl- directl) atl|ibutable cost ofbringingthe item to its working condition for its

intended use and estimated cosls o1'dismantling and removing the itcrn and fesloring the site on rrhich it is locit.'d

Advances paid tolvards the acquisition oi fixed assets. outstanding at each reponing dale are shown under olher non-cufient assets

lhe cost of properiy. planr and €quipment not ready lor its intended use a1 each reporting date are disclosed as capital work-in-

progress.

Subseouent exDendiiure related to the asset are added to its cafiying amount or recoglised as a separate assel only if it increases the

future benefits of the existing asset. be)ond its previously assessed standards of performance and cost can be measured reliably.

Other repaifs and maintenance costs are expensed offas and $hen incurred

I.06 DEPRECIATIO\
Depreciation on Propeny, Plant and Equipment is calculated using wriften down value method (wDV) to write down the cost of

properry and equipment to their residual values over their estimated useful lives rvhich is in line with the estimated useful life as

specified in Schedule II ofthe Companies Act, 2013.

' Tle estimated useful lives are as follows:

Particulars
Plant & Machiner]
Computer
Oftlce equipment

Furniture and fixtures
Vehicle

Useful life (Years)
t5
l
l0
t0
l0

The fesidual values, useful lives and methods of depreciation of propeny. plant and equipment are reviewed at each financial year

end and adjusted prospectively. if appropriaie. Changes in the expected useful life are accounted for by changing the amorti\atlon

period or methodology, as appropriate. and treated as changes in accounting estimates

Property, piant and equipment is dergcognised on disposal or when no future economic benefits are expected from its use Any galn

or loss arising on derecognition ofthe asset (calculated as the difference between the net disposal proceeds and the carrying amount

of the asse0 is recognised in other income / expense in the statement of profit and loss in the year th€ asset is derecognised- The

date of disposal of an item ofpropeny, plant and equipment is the date the recipient obiains conirol of lhal item in accordance with

the requirements for determining when a pertbrmance obligation is satislled in lnd AS I l5



I,O7 INTANGIBLE ASSETS
An intangible asset is recognised only when jts cost can be measured reliably and it is probable that the expected future economrc
benellts rhat are attributable ro it will flow to the Company.

Intangible assets acquired separately are measured on initiai recognition at cost. The cost of an intangible asset comprises its
purchase price including impon duties and non-refundable purchase ta-xes. after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and any accumulated impairment losses.

Subsequent expenditure related to the asset are added to its carrying amount or recognised as a separate asset only if it increases the
future benefits ofthe existing asset, beyond its previously assessed standards ofperformance and cost can be measured reliably.

lntangible assets comprising ofsoftware and website development are amoftised on a SLM basis over a period of 5 years, unress lt
has a shorter usef'ul lif'e.

Gains of losses from derecognilion of intangible assels are measured as the clitierence between the net disposal proceeds and the
carrying anlounl of lhe asset are recognised in the Slatenenl ol'Profi1 of Loss \vhen the asset is derecognised.

I'08 IMPAIRMENT OF NON_FINANCIAL ASSETS: PROPERTY , PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

The Company's assesses, at each reporting date, whether there is any indication that any Property , Plant and Equipment and
Intangible Assets or group of assets called Cash Generating ljnits (CGU) may be impaired. If any such indication exrsrs, or wnen
annual impairment testing for an asset is required, the Company estimates the asset's rgcoverable amount to detennine the extent of
impairment , ifany.

An asset's recoverable amount is the higher of an asset s or oash-genenting unit's (CGIJ) fair value less costs of disposai and ils
value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those ftom other assets or groups of assets. When the carrying arnount of an asset or CGU exceeds its
rgcoverable amount, the asset is considered impaired and is wriften down to its recoverable amount.

In assessing value in use. the estimated future cash flows are discounted 1() their present value using a pre-tax discount rate that
reflects cunent market assessments ofthe time value ofmoner and the risks specific to the asset. ln determining fair value less
costs of disposal. recent market transaclions are taken into accounl. lt no such rransactions can be identified. an appropriate
valualion model is used. Ihcse calculations are corroborated b) valuation multiples. quoted share prices lor publicl)- traded
companies or other availablg iair value indiciltot.s.

An assessment is made at each repofting date to determine whether there is an indication that previously recoglised impairment
losses no longer exist or have decreased. Ifsuch indication exists. the Company estimates the asset's or CGU's recoverable amount.
A previousl) recognised impairment loss is reversed only il there has been a change in the assumptions used to determine the
asset's rccoverable amount since the Iast impairment loss was recognised. The reversal is Iimited so that the caffying amount ofthe
asset does nol exceed its recoverable amount.. nor exceed the carrying amount that would have been deternined, net ofdepreciation,
had no inpainlent loss been recognised lbr the asset in priof years. Such reversal is recognised in the statement ofprofit or loss
unless the asset is carried at a revalued amount, in \\'hich case. thg rerefsal is treated as a revaluation increasc.

].09 FINANCIAL INSTRUMENTS

FinancialAssets

A. lnitial recognition and measu.ement:
AII tlnancial assets arc recognised initiall) at t'aif \alue *hcr the panies becorne patv k) the contractual pror,isions ofthe linancial
asset. In case of financial assets which are nol recorded al lair value through proilt or loss. lransaction costs lhat are directl)
altributable to the acquisition or issue oflhe finirncial assels. are adiusled ro the fair \'alue on inilial rccognition

B. Subs€quent measurement
The Company classifies its flnancial assets into various measurement categories. The classification depends on the contractuat
terms ofthe financial asset's cash flows and the Company's business model for managing financialassets.

l. Financial assets carried al amortised cost (AC)
A llnancial asset is measured at Amofiised Clost if it is held \\'ithin a business model whose objective is to hold the asset in order to
colleci conlractual cash flows and the contractual terms ofihe Financial Asset give rise on speciiled dates to cash flows that are
solely payments ofprincipal and interest on the principal amount outstanding.

2.Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is measured at FVTOCI if it is held within a business mod€l whose objective is achieved by both collecting
contractual cash flo\-\'s and selling financial a^ssets and contractual terms of financial asset give rise on sp€cified dates to cash flows
that are solely payments ofprincipal and interest on the nrincinal amount outstanding.



3. Financinl assets at fair value through profit or loss (FVTPL)

A financial asset $,hich is nor classitjed in any olthe above categories are subsequently f'air valued through profit or loss'

C. Equity lnvestments (Other than Inv€stment in Subsidiaries' Joint ventures & Associates)

AllothergquityinvestmentsarcmeasulgdatfairValue'lvjthva]uechangesrecognisedinstatementofProfitalldLoss,exceptfor
thosg equity investments for which the company has elected to present the changes in fair value through other comprehensive

income (FVTOCI)

D. lmpairment of financial assets

TheCompanyrecogniseslossallowancesusingtheexpectedcreditloss(ECL)modelforfinancialassetswhicharenotfairvalued
,rrr""gr,l p-tn - ro." Loss allowance for tradJreceivables rrith no signilicant financing componenl is measurcd at an amount equal

to lifetime ECL. Fo, all other financial assets. expected credit loss are rneasured at an amount equal to l2 month ECL unless therc

hasbeensignificantincreaseincreditskfrominitialrecognitioninwhichcaselhosearemeasuredatlifetimeECL,

Financial liabilities

A, lnitial recognition and measurement:

All 6nancial liabilitres are ,""ngn,..i initiatty at faif value and in case of loans and borro*ings and payables. net of directl)

attributable cost. Cost of rccurring nature are directl) recognised in profit or loss as tinance cost'

B. Subsequ€nt measurement:
Financial liabilities are subsequently carried at amo(ized cost using the effective interest

maturing Nithin one year from the balance sheet date, ths carrying amounts approxlmate

these instruments.

Derecosnition of financial assets and financial liabilities

+i"ttJ,l*"rTirH:""gnizes a financial asset \rhen rhe conrracruat cash llows from the asset expire or it trzursfers its rights to

receive contractual cash flows liom the financial asset in a transaction in which substanlially all the fisks and rewards ofownelship

are transferred. Any interest in transfered financial assets that is created or retained by the Company is recognlzecl as a separale

asset or liabilify.

B) Financial Liability
A financial liability is derecognlsed when the obligation under the liability is discharged' cancelled or expires where an exlstlng

financial liability is replaced by another from the Jame lender on substantially different terms or the terms ofan gxisting liability

are substantially modified. such an exchange or modification is treated as der€cognition ofthe original liability and.the recognltlon

of a ne\\ liabilit). rhe ditterence benveeln the carrling value ol rhe original financial liabiliry and the consideration paid is

recognissd in protlt or loss.

Offselting

Financial assets and financial liabilities are generally repofied gross in the balance sheet Financial assets and liabilities ale offset

and the net amount is presented tn the biance sheet when the Company has a legal right to offset the amounts and intends to Settle

on a net basis or to realise the asset and settle the liability simultaneously in all the iollowing circumstances:

. a. The normal coure ofbusiness

b. The event of default

c. The event ofinsolvency or bankruptcy ofthe Company and/or its counterparties

I. IO IT1PAIRMENT OF NON-FINANCIAL ASSETS

At each balance sheet date, the company assesses whether there is any indication that any propertyi plant and equipment and

intangible assets may Ue lmpao.o. Ii uny such impaitment exists the recoverable amount of an asset is estimaled to determine the

extent of impairment, if any. wnere it is noi possible to estimate the recoverable amount of an individual asset' the company

eslinates the recoverable amount of the cash-generilling unil to \\ h ich the assel belongs

Recovetable amount is the hlgher of fair value less costs to sell and \ alue in use. In assessing value in use' the estimated fulure ca'h

flows are discounted to therr present;;iue, using a pre-t&\ discount rate that reflects current market assessment ofthe time value of

moneyandtherisksspecitictotheassetfbrwhichlhgestimatesoff.uturecashf.lowshavenotbeenadjusted.

If the recoverable amount ot an asset (or ca-sh-generating unit) is estimated to be less than its carrying amount, the carrying amount

ofthg asset (or cash-generating unit) is reduced to its recoverable amount An impairment loss is recoSnized immediately in the

naiement olProfit or loss

method, For trade and other payables

fair value due to the short maturity of



I.IIPROVISIONS

Provisions are recognised rvhen the Company has a presenl obligation (legal or conslructive) as a result ofa past event, it is

probable that an outflow ofresourcas embod)ing gconomic benefits $ill be rcquired to settle the obligation and a reliable estimate

can be made 6ithe amount ofthe obligation.

If the efflct of the time value of nroney is material. prolisions afe discounted using a cu.rent pre-tat rate that reflects, when

appropriate. the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.

I.I2 TAXATION

The tax expense for the period comprises current and deferred tax. Tax is recognised in statement of profit and loss, except to the

extgnt rhat it relates to items recognised in the comprehensive income or in equit). In this case, the tax is also recognised jn other

comprehensive income and equity.

Current tax

Cunent lax is the amount of income ta,\es payable in respect oi ta,rable profit for a period. Taxable profit differs from 'profit before

tax' as reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible in oth€r

years and items that are never taxable or deductible in accordance with applicable ta\ laws.

The tax rates and tax laws used to compute the amount are those that are enacled. or substantively enacted, by the end of reporting

date in lndia lvhere the Compan) operates and generates taxable income

Currenl income tax relating to items recognised outside profit or loss is recognised outside profit or loss i e . either in other

comprehensiv€ income or in equity. Current tax items are recognised in conelation to the underlying tmnsaction either in other

comprehensive income or djrectly in equity. Management periodically evaluates positions taken in the tax returns with respect to

situations in which applicable ta-\ regulations are subject to interpretation and establishes provisions where approp ate

Deferred tax

Defened ta\ is provided on temporary differences at the reponing date betrveen the tax bases of assets and liabilities used in the

computation ofiaxable proflt and their carrying amounts in the financial statemenls tbr financial reporting purposes

Defened tax liabilities are recognised for all taxable temporary differences' except:

i. Where the deferred tax liability arises f'rom rhe initial recognition ol gooduill or of an asset or liability in a transaction that is not

a business combination and, at the time ofthe transaction. affects neither the accounting profit nor taxable profit or loss

ii. ln respect oi taxable temporary diflerencas associared rvith inlestments in subsidiaries. where the timing of the relersal of the

temporarl ditferences can be controlled and it is probable that the tempofar\ dif'ferences will nol reverse in the foteseeable tilture

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused ta,\ credits and any unused

tax losses. Deferred tax assets are recognised lo the extent that it is probable that taxable profit will be available against which the

deductible temporary dif'ferences, and the carry forward ofunused tax credits and unused ta\ losses can be utilised, except:

i. When the defened tax asset relating to the deductible temporary difference arises fiom the initial recognition of an asset or

liability in a transaciion ihat is not a business combination and. a1 the time of the transaction, affects neither the accounting proflt

nor taxable profit or loss

ii. In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint

ventures, delerred ta-\ assets are recognised only to the extenl lhat it is probable that the temporary differences will reverse in the

forcseeable future and taxable profit will be available against which the temporary differences can be utilised

The can) ing amount of def'erred tax assels is revierred ar each reporting dale and feduced to the extent that it is no longer probable

that sufllcient taxable proflt will be available io allo$ all or pal1 o1'lhe deferred tax asset to be utilissd. tJnrecognised defened lax

assets are re-assessed at each fepo ing date ancl are recogrlised to the e\tent lhat it has become probable that future ta\able profits

will allow the defened tax asset to be recovered.

D€ferred tax assets and liabilities are measured at the tax rates that arc expected to apply in the year when the asset is realised or the

liability is settled, based on ta-\ rates (and ta-x laws) that have been enacted or substantively enacted at the reponing datc.

Defered tax relating to items recognised outside profit or loss is recognised outside profit or loss ie., either in other compreh€nsive

income or in equit). Det'erred tax items are recognised in conelation to the underlying transaction either in other comprehensive

income or directly in equity.

Def€rred ta,\ assets and dei'erred ta{ liabilities are offset if a legally enlorceable right exists to set oif current tax assets agalnst

cunent tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority



I. I] EARNINCS PER SHARE
The Compan) repofts basic and diluted earnings per share in accofdance \.\'ith Ind AS 3l on Eamings per share. Basic EpS is
calculated b) dividing the net profit or Ioss for the year attributable b equity shareholders (after deducting pref'erence dividend and
attributable taxgs) by the weighted average number ofequity shares outstanding during the year.

For calculating diluted eamings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potentiai equity shares. Dilutive
potential equity shares are deemed convened as ofthe beginning ofthe period, unless the).have been issued at a later date. In
computing the dilutive earnings per share. only potential equity shares that are dilutive and that either reduces tne eamlngs per
share or increases loss per.share are included.

I l4 cRITIcAL AccoUNTING JUDcEMENTS AND KEy souRcES oF ESTIMATIoN uNCERTAINTyT

The preparation offinancial statements in confomity with the Ind AS requires the management to make judgments, gstimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilitjes and the accompanying disclosure and the
disclosure of contingent liabilities, at the end ofthe repofting period. Estimates and underl)ing assumptions are revrewed on an
ongoing basis Revisions to accounting estimates are recognised in the periocl in which the estjmates are revised ifthe revision
affects onl) that period or in the period ofthe revision and f'uture periods ifthe revision affbcts both current and future periods.
Although these estimates are based on the management's besr knowledge of current events and actions, uncertainty about these
assumptions and estimales could result in the outcomes requiring a materiai adjustment to the carrying amounts of assets or
liabilities in future periods.

In panicular' infomation about significant areas of estimation, uncefiainty and critical judgments in applying accounting policies
that have the most signilicant effect on the amounts recognized in the financial statements is included in the foliowing noresr

a) Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting lrom past operations or events and the amount of cash outllow can be reliably estimated. The timing of recognition and
quantification of the liability require the application ofjudgement to exisring facts and circumstances, whiJ can be subject to
change Since the cash outflows can take place many years in the future, the can-ying amounts of provisions and liabilities are
reviewed regularly and adjusted to take account ofchanging facts and circumstances.

b) Impairment of non-financial assets:

The Company assesses at each reporting date whether there is an indication that assets may be impaired. If any jndication exists, or
when annual impairment testing for assets is required, the Company estimates the asset's recoverable amount. An asset,s
fecoverable amounl is the higher ofan asset's or CGIJ'S lair value less costs of disposal and its value in use. It is determined tbr
assets, unless the asset does not gensrate cash inflows that are largell independent oflhose from other assets or a groups oI assets.
where the calrying amount of ah asset or CGt.l exceeds its recoverable amount, the asset is considered impaired and is written
down to iis recoverable amount.

In assessing value in use. the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments ofthe time value of money and the risks specific to the asset. In determining fair value less
costs of disposal- recent market transactidns are taken into account. if no such tmnsactions can be identified. an appropriate
valuation model is used.

c) Business Model Assessment
Classification and measurement of financial assets depends on the results ofthe SPPI and the business model test. lhe ComDanv
determines the business model at a level that reflects how groups of financial assets are managed together to achieve a particular
business objectivg This assessment includes judgement reflecting all relevant evidence including how the perfomance ofthe assets
is evaluated and their performance measured, the risks that affect the perfomance ofthe assets and how these are managed and how
the managers of the assets are compensated. The Company monitors financial assets measured at amortised cost or tbir value
lhrough other comprehensive income that are derecognised prior to their maturity to understand the reason for their disposal and
rvhether the reasons are consistent with the objective of the business for which the asset was held. Monitoring is part of the
Compant's continuous assessment of whether the business model for which the remaining financial assets are held continues to be
appropriate and if it is not appropriate whether there has been a change in business modei and so a prospgctive cnange rc 1ne
classification of those assets.

d) Effective Interest Rate
The CompanY's EIR methodologv. recognises interest income using a rate of return that represents the best estimate oI a constant
rale ol return over the expected behavioural life of loans given and recognises the effect of potentially diflerent interest ratgs at
Yarious stages and other characteristics ofthe product lili cycle (inclucling prepalments and penalt) interest ancl chargesl.

Ihis estimaiion. b5 natule. requires an clemenl of.iudgemenl r'egarding the expected behaviour and Iife-cycle ofthe instruments.
probable fluctuations in collateral value as well as expected changes lo lndia's base rate and other fee income/expense thar are
integral parts of the instrument



e) Defined employee benefit assets and liabilities
The cost of the defined benefit gatuity plan and the present value of the gatuity obligation are determined using actuarial

valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.

These include the determination ofthe discount rate, future salary increases and mortality rates. Due to the complexities involved in

the valuation and its long-term nature. a defined benefit obligation is highly sensitjve to changes in these assumptions. All
assumDlions are reviewed at each reDortins date.

0 Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19)
The Company has considered the possible effects that may result flom the pandemic relating to COVID-19 on the carrying amounts

of book value of assets, as applicable. The Company has considered, as on the date of the flnancial statements, both intemal and

extemal sources of information including economic forecasts and estimates from market sources on the expected future
performance of the company and other related information. The Company has performcd analysis on the assumptions used and

based on current estimates expects that the carrying amount of these assets will be recovered. The impact of COVID-l9 on the

Company's financial statements may differ fiom that estimates as applicable as at the date ofapproval ofthese financial statements

g) Other estimates:
These include contingent liabilities, useful lives oftangible and intangible assets etc.

1.15 Leases

On March 30.2019.rhe N4lnisrrt- of Corporate Aft'airs has notitled Ind AS ll6.Leases.lnd AS I l6 rvill replace the existing lease

standard.lnd AS 17. Leases and related inierpretations.The standard sets oul the principles for the recognition, measurement,

presentation and disclosure ol leases lbr both parties to a contract. Ind AS l16 introduces a single lessee accounting model and

requires d lessee to recognize assets and liabilities lor all lease with a term ofmore than 12 months, unless the underlying asset is of
low value.Currently, lease expenses are charged to the Statement of Profit and Loss.The standard also contains enhanced disclosure

requirement for lessees, Ind AS I l6 substantially canies forward the lessor accounting requirements in Ind AS 17.

I, I6 NEW AND AMENDED STANDARDS
Ministry of Corporate Affbirs ("MCA") notifies ne\.v standard or amendments to the existing standards. There is no such

notification which would have been appliaable from April 1.2020.



MUTHOOT INSURAN*CE BROKERS PRIVATE LTMITED
Notes to the financial statements for the Year ended 3l st March,2021
(All amounts in Rs 000s., unless otherwise stated)

Property. plant and equipment

Total
Machinery equiDment equipment and fi\tures ,

Plant & Computer Office Furniture Vehiclc

t 16.23 t,s09.78 17ffi
66.15 5,07 33.38 104.60

'll

As at March 31,2018
Additions
Disposals

As at March 31,2019
Additions
Disposals
As at March 31,2020
Additions
Disposals
As at March 31,2021

Accumulated Depreciation
As at March 31,2018
Charge tbr the year
Disposals
As at March 31,2019
Charge for the year

Disposals
As at March 31,2020
Charge for the year
Disposals

As al March 31,2021

Net BIock
As at March 31,2019
As at March 31,2020
As at March 31, 2021

Other intangible assets

484.7 |

- 941.18 72.34 t55.r2 - 1,t74.61
220.95 27.80 6t.t2 309.87

t5

- t.t6E.t3 100.14 2

| 56.94 2r.82 45.70 224.46

1,325.07 12r.97 261.93 1,708.96

Computer
software

Total

C ross Block
As at March 31,2018
Additions
As at March 31,2019
Additions
As at March 31,2020
Additions
As at March 31,2021

Amortisation
As at March 31,2018
Charge fbr the year

As at March 31, 2019
Charge for the Period
As at March 31,2020
Charge for the Period

As at March 31,2021

Net Block
As at March 31,2019
As at March 31,2020
As at March 31,2021

351.88
5.00

3s6.88

3s6.88
45.00

351.88
5.00

3s6.88

3s6.88
45.00

401.88 401.88

15E.44
159.44

317.88

39.00
3s6.88

28.23

158.44

159.44

317.88
39.00

3s6.88
28,23

385.r I 385.1l

39.00

0.00

39.00
0.00

16,'77 16.'77



MUTHOOT INSURANCE BROKERS PRIVATE LIMITED
Notes to the financial statements for the Year ended Slst March' 2021

(AIl amounts in Rs 000s., unless othem'ise stated)

4 Financial assets - Loans
(Unsecured, considered good unless otherwise stated)

Carried at amortised cost

Non-current (considered good)

Securitt deposit

ICD - Mulhoot Mone) Limited
ICD - Belstar Micro Finance l.imited

5 Other non financial asset

82.99
3.60,000.00

39,037.68

82.99
1,70,000

3.99,120.67 1,70.082.99

I
Balances with statutory / govemment authorities
Balances receivabl€ from govemment authorities
Others

24'1.79

t3,109.65
'7 5 .'7 4

7'7 .90

13;7 59.87
164.68

6lnvestments

Non-current
InvestmentS recorded at fair value through orofit and loss account (FVTPL)

Investment in mutual funds - Quoted
HDFC Equit) Fund - Regular Plan - Crowth
(31 March 2021 : Nil & 3l March 2020 | I20,855.12 Units ofRs.457.735 each)

HDFC l.iquid Fund - Regular Plan - GroMh
(31 March 2021 :22.895.599 Units ofRs.4017.6764 & 3l March 2020: Nil)

Kotak Standard Multi Cap Fund
(3 I Mafch 202 I : Nil: & 3 1 March 2020: 10,79,5 16.35 Units 01' Rs 27.0l each )

Kotak Liquid Fund - Regular Plan - Growth
(31March202l | 11,465.2'7 | Units of Rs.4140.8025; & 31 March 2020: Nil.)

lnvestments recorded at Amortised cost

Quoted

NCD- SREI Equipment Finance Limited
(31 March 2021 & 3l March 2020 : 20.000 Ljnitsof Rs. 1000 each )

tJnquoted
NCD- Belstar Microfinance limited
(31 March 2O2l: 70 tjnits oiRs. 10,00,000 & 3l March 2020 l'70 Units ofRs.
1U.00.000 - each.

) ).J lv.ol

91,987.10

41 ,4't 5.42

29,t57 .',l 4

0.00

20,000.00 20,000.00

i0,000.00 1,70,000.00



MTJTHOOT INSURANCE BROKERS PRIVATE LIMITED
Notes to the financial statements for the Year ended 31st March, 2021
(AII amounts in Rs 000s., unless otheneise stated)

7 Trade receivables
Carried at amortised cost

Current
Unsecured, considered good

Considered doubtful
Less: Provision lbr doubtlirl debts

60,434.37 40.89'7.16

60,434_.37 40,897.16

60,434.37 40,897.16

No trade or other receivable are due from directors or olher ol'llcers of the company either severally or jointly with any other person.

Nor any trade or other receivable are due from firms or private companies respectively in which any dircctor is a partner, a director or
a member.

Trade receivables are non-interest bearing and are generally on terrns of30 to 60 days.

8 Other financial assets

Mar f,l, 2021 Mar 3l, 2020
Non-current

Bank deposit

Current
Interest accrued on Investments

9 Cash and cash equiyalents

t.10.493.40 5'79.87

1.30.493.40 519.41

4,203.10 58.86
4.203.t0 58.86

Mar 31. 2021 Mar 31. 2020
Balances with banlcs:

- On current accounts 23,989.80 32,901.10

23,989.80 32,90t.10

9,1 Baok Balance other than Cash and cash eouivalents

Mar 31. 2021 Mar 31. 2020
Balances 

'|ith 
banks.

- in lixed deposit (maturing after period ofthree months)

The Fi\ed deposit is under Iien to the IRDAI as per the IRDAI (lnsurance

1,000.00 I,000.00
1.000.00 1.000.00

Rn'kers t Regulations l018.



MUTHOOT INSURANCE BROKDRS PRIVATE LIMITED
Notes to the financial statements for the Year ended 31st March, 2021
lAll amounls in Rs 000s.. unless othent'ise stated)

l0 Taxation

Mar 31. 2021 Mar 31. 2020
u

Current tax
In respect ofthe current year I,00,263.06 44,'785.38

In r€spect ofthe prior years 793.68
1,00,263.06 45,579.06

Deferred t.x
ln respect of the cunent year (Note No. 10. I ) '7 ,458.07 (8,936;7 4)
Total iocom€ tax expenses recogoised in the current year relating
to continuing operations 1,07,121.13 36,642.32

b Income tax recognised in other Comprehensive income
Current Tax
Defered ta\ related to items recognised in other comprehensive income during the year:

Remeasurement ofdefined benefit oblieations -8.03

Total -8.03
Classification of income tax recognised in otber comprehensive income

-8.03

Income taxes related to items tiat will not be reclassified to profit or loss

Total -8.03

10.1 Deferred tax liablity(Asset)

Opening Balance (A)
Add/(l,ess) : Adjustment during the year

Timing diflerence on account ofl)epreciation and Amortisation
Ind AS Impact
Debit to Prollt or loss (B)

Total (A+B)

53.24 4\.67
7,396.80 (8,96s.41)

7,450.04 -8,923.'74

779.90 -6.610.14

-6,6'10.t4 2,2s3.60



MUTHOOT INSURANCE BROKERS PRIVATE LIMITED
Notes to the financial statements for the Year ended 31st March' 2021

(AIl smounts in Rs i00s., unless otherwise stsled)

I I Share Capital

Authorised share capital
Equity share capital ofRs. l0 each

1000,000 Equity Shares ofRs. 10/- each (Previous Year: 1000,000 Equity Shares

lssued, subscribed and fully paid-up shares

Equity share of Rs. l0 each

750,000 Equity Shares of Rs. 101 each fu)ly paid. (Previous Year: 750.000 Equity

Shares ofRs. l0/- each fully paid)

Mar 31, 2021 Mar 31' 2020

10.000.00 10.000.00

10.000.00 10.000.00

Mar 31.2021 Mar 31,2020

7,500.00 7,500.00

7.s00.00 7.500.00

a) Reconciliation of the shares outstand at the nn ins and end of the
Mar 31, 2021

No ofShares Amount
Mar 31,2020

No of Shares AmounI

Equiry shares

At the beginning ofthe year

Issued during the year

Outstanding at the end of the year

Details of shareholders holdin more than 57o shares in the ComPan

7,50,000 7,500.00 7,50,000 7,500.00
0.00

7.s0.000 7,ru
Terms/ rights attached to equity shares

The company has only one class of equity shares having par value of INR l0 per share. Each holder of equity shares is

entirled ro one vore per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the

Board ofDirecrors is subject to the approval ofthe shareholders in the ensuing Annual General Meeting.

Mar 31,2021
No of Shares Holding

Percentage

Mar 3l, 2020

No of Shares Holding
percentage

Equil! sltarcs of Rs.l0 each fully paid
Muthoot Finance Limited, the holding
conp.lny

l2 Other equity

7,50,000 100% 7,50,000 100%

Retained eamings

For movemeni in other equity refer'Statement ofChanges in Equitll
8.3r.48r.r8 5"r3.

Retained earnings
Retained eamings comprises of prior and current year's undistributed eamings/accumulated losses after tax.



MTJTHOOT INSURANCE BROKERS PRIV,{TE LIMITED
Notes to the financial statement$ for thc Ycar endcd 3lst March,2021
(All amounts in Rs 000s,, unless otherwise statcd)

l3 Other financial liabilities
Carricd at amortis€d cost

Mar 31.2021 Mar 31.2020

Other payables

l4 Other non financial liabilities

8r2.99 538.31
412.99

StatutoD'dues pa)able

l5 Revcnue from opcrations

13.404.43 9.6n.77
t3.404.43 9.6t | .71

3-64-571.14 2.36-540.4r

l6 Other income

Mar 31,2021 Mar 31, 2020
Intercst income

Banl deposits

lncome from investment at amortised cost

Other

Fair value gain on financial instruments at fair value through profit or Ioss

17 Employee benefits expense

5,281.30

68,126.86
I1.34

73,419.50

29,389.69

103.40

35,127.92
0.00

1< r1t l't
(34,631.87)

t.02-809.t9 599.45

Contribution to provident and other fund
Staffwelfare cxpenses

Rgfer Note 26 for disclosures related to "Contribution to provident and other fund".

l8 D€preciation and amortisation expcnse

3,0r4.19
203.44

9,140.08
269.83

-34-r 5-t_27 -i7-565-66

Mar 31. 2021 Mar Jl. 2020
Depreciation of tangible assets

Amortisation of intangible assets

224.46
28.23

309.87
39.00

252.69



MUTHOOT INSURANCE BROKERS PRIVATE LTMITED
Notes to thc financial statements for the Year ended Slst March,2021
(All amounts in Rs 000s., unless otherwise stated)

l9 Other efoen$es

Mar 31.2021 Mar 31.2020
Power and tuel 559.15 5?5.61

Establishment Charges
Sih;n^ Faa .^ ni.a^r^.

Repai$ and maintenance
Rent

Advertising and business promotion expenses

Communication costs

lnsurance
Legal and professional fees

Water charges
* Payments to auditor

Printing and stationery
Rates and taxes
Software Maintenance charges

** CSR Expenses

Travelling and conveyance
Written off - investments

*Paymcnt to auditor

r53.32
160.00
tt2.4l

|,237 .60

19.20

60'7.46

435.42
698.67
2t.90

175.00

283.3"t
0.00

r89.25
3,368.71

823.16
0.00

156.85
135.00
r99.92

1,168.80

145.18
'7 43.62
395.48
564.77
20.t5

100.00
371.06
t4'7.73
81.75

3,018.90
774.14

50,000.00

8.845.82 58.598.96

Mar 31, 2021 Mar 31, 2020
As auditorl

- Statutory audit lees (excluding goods and service tax)

**Dctails of CSR expenditure:

175.00 100.00

100.00

Gross amount required to be spent during the year

Amount spent during ths year
3,368.71
3,368.71

3,018.90
3,018.90

As per Section 135 ofthe Companies Act. 2013. a CSR comrnittee has been formcd by the Company. The areas for CSR

activities are endication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and

rchabilitation and rural development projgats. The required contributions wore duly paid to eligible NCO'S through the year

for activities which are specified in Schedule Vll ofthe Companies Act, 2013.

20 Financc cost$

Mar 31.2021 Mar 31.2020
u.u,

Bank charges.

The Company is mainly engaged in 'insuranca broking services' in India.

this main business. Accordingly, the Company has only one identifiablc
. Segmenf'. The chief operational decision'maler monitors the operating

making decisions about resource allocation ,md performance assessmenl.

3.56 5.20

71 All the activities of thc Company revolve around

segment reportable under Ind AS l0S "Operating
results of the entity's business for the purpose of



MUTHOOT INSURANCE BROKERS PRJVATE LIMITED
Notes to the financial statements for the Year ended 3lst March,202l
(All amounts in Rs o0os.,unl.ss otherwise stated)

Earnings pei' share ['EPS'l
The following reflecs the income and share data used in the basic and diluted EPS computations:

Particulars Mar 31, 2021 Mar 31, 2020
ltr.rs

Weighted aveiage number of equity shares outstanding during the year for basic/diluted
EPS

Basic/diluted eaming per share (in Rs.)

As per Ind AS 24, the disclosures oftansactions with the related parties are given below :

(i) List of related parties and relationships:

7,50,000

421.83

7,50,000

138.64

Sr. Name of the related

2. Belstar Microfinance limited Fellow subsidiaries
Fellow subsidiaries
Fellow subsidiaries
Fellow subsidiaries
Fellow subsidiaries
Fellow subsidiaries
Key Management Personnel ( KMP )
Key Management Personnel ( KMP )
Key Management Personnel ( KMP )
Key Management Personnel ( KMP )
Key Management Personnel ( KMP )

3. Asia Asset PLC
4. Muthoot Money Limited
5. Muthoot Truste€ P.ivate Limited
6. Muthoot Asset Management Private Limited
7. Muthoot Homefin India Private Limited
8. Ceorge Alexander Muthoot
9. George Jacob Muthoot
10. George M George

I l. Alexalder M George
12. George M Alexand€r

company

Transactions the yearwith related
Nature oftransactions Holding comDanv Fetlow subsidiaries Total

Pwchase of Investments

ICD Interest Received

NCD lnterest Received

Rent Expenses

(iii) Net amount Receivable / ( Due ) as at 31st March, 2021
Muthoot Money Limited- ICD

Belstar Miqo Finance Limited- ICD

Belstar Microfinance limited- NCD

Interest Receivable from Belstar Micro Finance Limited - ICD

Rent Payable

Figurcs ih italic rcpiesents previous year's amount.

936.00

900.00

n,2s;.66
6,135.89
23,317,81
23,400.00

3,60,000.00
1,70,000.00

39,037.68

70,000.00
t,70,000.00

282.89

n,2s;.66
6,t 35.89

23,311.81
23,400.00

936.00

900.00

3,60,000.00
1,?0,000.00

39,037.68

70,000.00
r,70,000.00

282_.89

(39r.17)
(483.t2)

(391.r7)
(183.12)

1. ICD Investment
Muthoot Money Limited
Belstar Microfi nance limited

NCD Interest Rec€ived
Belstar Microfi nance limited

Rent Expenses
Muthoot Finance Ltd

ICD Interest Rec€ived
Muthoot Money Limited
Belstar Midofi nanc€ limited

1

4.

1,90,000
50,000

23,318

936

12,939
4,353

1,70,000

23,400

900

6,136



M[TTHOOT INStIRAN-CE BROKERS PRMTE LIMITED

Notcs to thc financial statemcnts for the Ycar cnded Slst \larch' 2021

(All amounts in Rs 000s., unless othcntisc statcd)

24 Contingcnt liBbilities and commitmcnts

Particulars
Contingent Liabilities
Commitments

Leasc Disclosures

All lease agreements entered into by the Company aje cancellable in nature

1""."q*"iry,-Jii"r".ure requirement of ftrture mirrimu. lease pay-ents in tespect ofnon-cancellable operating lease as per

lnd AS I 16 is not applicable to ihe Company'

LeaserentalpaymentsforassetstakenonanopelatingleaseRs.|2,3.|'600l-(Pfeviousyeal:Rs.ll,68'800/.)arerecognized
as'Rent' in the Statement ofProfit and Loss.

Retircment Benefit Plan

Defincd Contribution Plan

31,

Nil
NilNil

Coniribution to defined contibution

Eiffii' contnbrtton to Pro\ idenl Fund

Employer's contribution to Cratuity

Employer's contribulion to ESI

off for the are a5 under:

t,82t.27
914.52
279.00

1,518.90

1,415.98
205.20

3.014.79 9.140.08

Defined Benefit Plan

The Company has a defined beneht gratuif plan The gatuitJ plan is govemed by the Payment of Gratuity Act' 1912 E\ery

il",";tt rj"uir;.y rt mded through ; Gratuity Fund managed by Life Insurance corpomtion oflndia'

Thetbllowinstablgssummaflesthecomponentsofnetbenefitexpenserecognizedinthestatementofprofitandlossandthe

Mar Jl. 2021

Present value offunded obligations

Fair value ofPlan assets

Nci tcm€nl of profit and loss
Mar ll. 2021 | Mar 31, 2020

Cufienl seNice cosl

Past service cost

Net lnteresl on nel defined benefit liablib" (asse0

833.43

81.09

802.82
199.90

319.80

914.52
:\et bcncfit cxPensc



MUTHOOT INSURANCE BROKERS PzuVATE LIMITED
Notes to the financial statements for tbe Year ended 3lst March,2021
(Allamounts in Rs 000s., unless otherwise stated)

Dctails of in orcscnt r aluc ol
Particulars Ilar 31. 202 | \,1ar31.2020
Prgsent \alue ofdeflned benetlt obligaiion at the beginning ofthg )ear
Current service cosl
Past Ser!ice Cost
lnterest cost on beneflt obligations
Re-measurenents:

a. Actuarial loss/(gain) arising from changes in demographic assumptions

b. Actuarial loss/ (gain) arising fio changes in financial assumptions
c. Actuarial loss/ (gain) arising from experience over the past years

Benefits paid

Net actuarial (eain)/loss recosnized in the vear

7 ,492.64
833.43

454.05

121.21
(54.67\

(756.00)

802.82
199.90

445.52

393.31
(44) 11\
(271.15)

.ol6,361

Presenr value of defined bcncfit oblieation at the end of the year 8,090.66 1,492.61

arc as follows: -
Particulars Mar 31, 2021 Mar 31, 2020

Fair value ofplan asseis at the beginning ofthe ygar

lnterest jncome on plan assets

Employer contributions
Benefits paid

Re-nedsuremenls
a. Retum on Plan assets. excluding amount included

in net interest on ths nct definsd benefi

liablir"/(asset)

312.96
I 13.04

(?56.00)

34.61

t25.72
6,635.76
(271.r5)

2.58

Iuir ralue ofolan asrct! a! dt thc cnd ofthc ]car (2r5.40) 6,492.92

Actual rclurn on plan qssels

Expecle.l employer corrtributions for the coming yenr 2,000.{10 t,000.00
407.58 128.31

Rcmca!urcmcnt loss) in othcr lncomc
Particulars Mar 31,2021 Mar 31,2020

Re-measurements on defned benejit obligauon
Actuarial gain(loss) arising from changes in financial assumptions

Actuarial gain/(loss) arising from experience over the past years

Re-measuremenls on plan assels

Retum on Plan assets, excluding amount included in

net interest on the net defined benefii liablity/(asset)

(t2t.2t)
54.67

34.61

(393.31)

442.3',1

2.5 8

Actuarial sain /(loss) (throuoh OCI) rJ r.92 ) 51.61

The principal assumptions used in det€rmining graiuitv obligarions for the Company's plans are sholvn belo\ry:

Particulars Mar f,l,2021 Mar 31. 2020

Salar) Gro\\.th Rate

Discount Rafe

WithdraRal Rate

MonaliO
Interest rate on net DBO/ (Assets)

ExDected weishted a\erage remaining working lilb

l1%| 5.80%

I tsz"
IALM 2012-14 (Ulr.)

IamI 5 Years

70k

60/.

150%

rALM 2012-14 (Ult.)
7.0%

5 Years



MTJTHOOT INSURANCE BROKERS PRIVATE LIMITED
Notes to the financial statements for the year ended 3lst March, 2021
(All amounts in Rs 000s,, unless oth€rwNe stated)

entity

A-qusntitative sensitivity analysis for significant assumptions as at March 31, 2021 and March 31, 2020 are as shown

re
Mar 31, 2021 Mar31,2020

Debt instruments
PSU and private sector bonds
Real cstate
Derivatives
lnvestment Funds with Insurarce Company
Ofwhich, Unit Linked
Of v h ich, Tradi I io na l/ N o n - U n i I Linked
Asset-backed securities
Structured debr
Cash and cash eouivalents
to

0.00%
0.000/0

0.00%
0.00yo
0.00yo

100.00%

0.00yo
100.00%

0.000/0

0.000/0

0.000/0

0.000/a

0.000/a

0.000/0

0.000/0

0.00%
I00.00%

0.000/0

100.00%
0.000/0

0.000/0

0.000/0
r00.000/0 t00.00%

sprcrslt LI|s er lly s own ranslerabte ijnancial instrumenls or arc property occupied

Discount Rate
Discount Rate
Further Salary Increase
Further Salary lncrease
Withdrawal Rate
Withdrawal Rate

Mortality Rate

Mortaliry Rate

Increase by I 70

Deqease by l9lo

Increase by l7o
Decrease by l%o

Increase by l7o
Decrease by l7o
Increase in expected
liletime by I year
lncrease in €xpected
lifetime by 3 yeals

(44e.52)
497.t9
486.54

(448.7 t\
(37.86)

40.41

0.92

1.83

(419.29)
464.33
455.55

(419.s2)
(30.66)
32.64

0.66

1.33

The sensitivity is performed on the DBO at the respecrive valuarion date by modirying one paxamerer whilst
retaining other paramete$ constant.

Description ofAsset Liabi!ity Matching (ALM) poticy
The company deploys its investment assets in a smoothed retum cash accumulation plan with an insuranc€ company.Investrnenl retums ofthe plan arc not greatly sensitive to th9 changes in interest rates. However, the liabilities are sensitive tointerest rate changes. The liabilities' duration is not matched by the assets, duration.

Desc ption offunding qrrcngements qnd fqtding poticy that affect Jitturc conttibulions
The liabilities of thc fund are funded by assets. The company aims to maintain a close to tull-funding position at eachBalance Sheet date. Future expected contributions are disclosediaseC on tH. p.inc:pt".

Malurity profle:
The w€ighted aveEge expected remaining rifetime of the pran members is 5 years (March 31, 2019: 5 yeaxs) as at ttlevaluation date This represents the weighted average ofthe expected remaining Iifetrme ot alr plan participants.



MUTHOOT INSURANCE BROKERS PRIVATE LIMITED
Notes to the financial statements for the year ended 3lst March.202l
(All amounts in Rs 000s., unless otherwise stated)

21 ( apital Ma nagemen t

For the purpose of the company's capital management, capital includes issued equity capital, securities premium and all other equity
reserves. The primary objective olthe Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements
of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to
shareholders, return capitai to shareholders or issue new shares.

The Company monitors capital on the basis ofthe fbllowing gearing ratio:

Calculation of Net Debt to Equity Ratio

Particulars Mar-21 Mar-20
Other payables

Other liabilities
Less: Cash and cash equivaients

Equity share capital
Other equitv
Total Capital

Total capital and debt
Gearing Ratio

812.99
t3,404.43

(23,989.80)
(9,772.38)

7,500.00
8,39,489.28
8,46,989.28

8,37,216.90
-t.t1yo

538.31

9,611.77
(32,901.10)
(22,75r.02)

7,500.00
5,23,140.69
5,30,640.69

5,07,889.67
-1.480/,

28 Financial Risk Management

The Company's principal financial liabilities comprise borrowings and trade and other payables. The main purpose of these
flnancial liabilities is to finance the Company's operations. The Company's principal financial assets include loans, trade and other
receivables, and cash and cash equivalents that derive directly iiom its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management
of these risks. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of
Direqtors reviews and agrees policies fbr managing each ofthese risks, which are summarised below.

Market fisk
Market Risk is the risk that the fair value or the future cash flows ofa financial instrument will fluctuate because of changes in
market fbctor. Such changes in the values of financial instruments may result liom changes in the interest rates and other market
changes The Compan)' is not exposed to any material market risk tbr the tinancial year ended 3 I March 202 I and 3l March 2020.

Credit risk
credit risk is the risk that counterparty will not'meet its obligations under a tinancial instrument or customer contract, leading to a
flnancial loss The Company is exposed to credit risk from its operating activities primarily trade receivables, including balances
with banks.



MUTHOOT INSURANCE BROKERS PRIVATE LIMITED
Notes to the financial statements for the year ended 3lst March.202l
(All amounts in Rs 000s., unless other}rise statedl

Trade Receivable
customer credit risk is managed by each business unit subject to the. company's estabtished policy, procedures and confiol relatingto customer credit risk management. credit qualify of a customer is assessed based on an extensive credit rating scorecard andindividual credit limits are defined in accordance with this assessment. outstanding customer receivables are regularly monitored.

An impairment analysis is perfomed at each reporting date on an individual basis for major clients.. l-he calculation is based onactual incurred historical data The maximum exposure to credit risk at the reporting date is the carrying value of each class offinancial assets The company does not hold collateral as security. The company consider the credit risk with respect to tl.adereceivables as low, as the Company mainly collects advances from cus[omers.

Liquidity Risk
Liquidity risk is the risk of being unable to raise the necessary funds from the market at optimal costs to meet operational and debtserv'cing requirements. The tiquidity Management ensures sufficient cash flow to meet all financial commrfments and to capitalizeon opportunities for business expansion. The company has not taken any bonowings or long terms debts. There is a very smallamount due towards other payable which is short term in nature. The company does not forsee Jny liquidity risk towards the same.

Operational ald business risk
oper'ational risk is the risk of loss arising from systems failure, human error, fraud or extemal events. when controls fail to operateeffectively, operational risks can cause damage to reputation, have legal or regulatory implications, or lead to financial loss. Thecompany cannot expect to eliminate all operational risks, but it endeavours to manage these risks through a confol iiamework andby monitoring and responding to potential risks. controls include effective seg-regation of duties, access, authorisation andreconciliation procedures, staffeducation and assessment processes, such as the use of intemai audit.



MUTHOOT INSTIRANCE BROKERS PRIVATE LIMITED
Notes to the financia! statements for the Yeor edded 3lst Mrrch, 2021

(All amounts in Rs 000s,, unless otherwise strted)

29 Fair value hierrrahv

The fottowing rabl€ provides the faf value measurement hierarchy ofthe company's assets and liabilities.

All assets and liabilities for which fair value is measued or disclosed in the financial stat€ments are categorised within the fair value hierarchy,

described as follows, based on the lowest level input that is significant to the fair value measurement as a wholel

Lcvcl I Quoted (unadjusled) matkel prices in active markets for idcntical assets or liabililies

Level 2 - Valuation techniques lor which the lowest level inpul thal is significanl to the fair valuc mcasurement is directly or indircctl,v

observable
Level 3 - Valualion techniques for which the lowest level input that is significant to the fair value measuement is lmobs€rvable

For assets and liabilities thal are recognised in the financial statemcnts on a rccuning basis, the Company d€termines whether transfers have

occuned betwgcn levels in the hierarchy by rg-assessing categorisation (based on the lowest level input that is significant to the faf value

mcasurement as a whole) at the end ofeach reDortinq period

Company's assels and liabilities which are measurod at amortiscd cost for which fair value are disclosed al-N4arch.3l. 2020

Carrying amount Fair vrlue
Particulars

March 31,2020 Level I Level ll Lev€l III
Financirl sssets at.mortized cost:

lnveslm€nts
Loans
Other financial assets

Total

Fioanciat assets {t foir value through profit or loss

Mutual fund - growth pian

Financisl liBbititics at amortized cost:

Obligation under finance lease

Borrowings

1,90,000.00
1,70,000.00

s79.87

20,000.00

519.87

1,70,000.00
1,70,000.00



MUTHOOT INSURANCE BROKERS PRIVATE LIMITED
Noaes to lh€ financi.l statements for the yesr ended 3lst M5rch,202l
(All smounts in Rs 000s,, unless otherwise strted)

Carrying amount
Particulals

Financial sssets at smortized cost:

lnvestnents
Loans

90,000.00
3,99,037.68
1.30.493.40

20,000.00

1.30,493.40

70,000.00
3,99,037.68

Other financial assets

Total

Financial assets at fair value through pmfit or loss
Mutual fund - groMh plan

Financial liabilifies at smortized cost:

Obligation under finance lease
Borrowings

6.tr.s3t.0E tJs

t.3r.46r.5' t.3r.

For and on behalfoflhe Board ofDircctors of
Muthoot Insurance Brokcrs Privatc Limitcd

\*\
Ceorge Jacob Muthoot
Direclor

Notes :-
The carrying value of trade receivables , trade payables, short tenn deposits and cash and cash equivalgnts are considerealto be tho sarne as
the; fai value, due to their short term in natue.

As per our report of even

For Rangamani & Co.
Chartered Accountants
(FRN: 003050 S)

Panner
Membership no.: 236744

Place: Cochin, lndia
Date: 30.04.2021

date



MUTHOOT TNSURANCE BROKERS PRIVATE LIMITED
Statemert ofChanges in Equity for the year ended 3lst March,202l
(AIl amounts in Rs 000s., unless otherwise ststed)

a) Equ ity share caDital

Amount

Equitv shares of Rs.l0 each issued, subscribed and fully paid

At March 31,2019
Issued during the year
At March 31,2020

7,50,000

7,50,000

7,500.00

l.'ucd dulins the \eaf 7.500.00

^r .rrar rl Jr. l'rrlt

ts. Other eq uity

Attributable to equity holders of tre

Reserves and Surplus Other com prehensive income

Total
Special
Reserve

Securities
premium

Retained
earnings

Equity
instrumeIlts

th rough Other
Comprehensive

Income

Other Items of
Other

Comprehensive
lncome

(Remeasurement
of defined benefit

plans)As rf Anril I tnlo
Profir fo. th" ..". "f'-; ;;;=-;::- 4,t9,lzJ,zu 0.00 0.00 4,19,123.20

Other Comprehensive Income (OCI) for the
,\e ar befbre income tax
Income Tax on OCI
Transf'er liorn current year profit

1,03,978.85

51.64

-13.00

38"64

1,03,978.85

51.64

-13.00

5,23,140.69
As at Mar 31. 2020
P""f-'rl;;;^;;e^: r- 5,23,I02.05 0.00

Other Comprehensive Income (OCl) for the
l ear belbre income tax
lnconre Tax on OCI
Transfir fiom cunent year profit

3,t6,372.48

-3 | .92

8.03

3,t6,372.48
-31.92

8.0i

As at March 31,2021 8,39,474.53 0.00 t4.7 5 8,39,189.28

Surnnrary ofsignificant accounting poljcies (refer note l)

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For Rangamani & Co.
Chartered AccountantS
(l'RN: 003050 S)

N

\r-_.,
Jane P Thomas
Paftner

Membership no.:236744

Place: Cochin, India
Date: 30.04.2021

For and on behalfot the Board of Directors of
Muthoot Insurance Privare Limited

;r.,,"Nt
...,.;

Ceorge
Director Director


